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Summary. The article deals with the curvent state and development wrends in in-
vestment activitv in the Republic of Belarus, determined its development prospects.

Brenenne. MHBECTHUHH ABIAIOTCA OOHHM H3 BOKHBIX KOMIOHEHTOB CTA-
OHIHALHH IKOHOMHKH H IKOHOMHMECKOTO POCTA CTPAHBL

TMorenunansro PecmyGmuka Bemapyck pacnouaraer (QaxkTopaMH HHES-
CTHUHOHHOH NPHBICKATEIIBHOCTH, K OCHOBHBIM H3 KOTOPBIX OTHOCATCA KOH-
TPOJMpYEMAA HH(IALNA, YCTOHMHUBBIH OOMEHHBIH K¥pC, TMOJOMKHTEIBHAA JH-
HaMuka BBIT u goxoa08 HACeNEHHA. AKTYANEHOCTE H OCTPOTA MpoOIeMEl HH-
BecTHUHE amA PecnyGmukn Benapyce ¢ KAKIBIM rogoM Bo3pacTarot. Bemp Gen
BIGHCHHA B HSOOXOTHMBIX 00BEMAX CPCICTE B BOCHPOM3BOICTBEHHBIH MpO-
USCC HE CO3ZIATE HOBHIX 3piekTHBHBIX pabodHX MeCT, He JOOHTHCA CTAOHIL-
HOTO H JONTOBPEMEHHOTO JKOHOMHMECKOTO POCTA, 3AMETHOTO MOBLIICHHA
JKH3HEHHOTO YPOBHA HACEIICHHA.

ITo 3aHHBIM CTATHCTHEH, B Benapycu HAOIOOACTCA XPYIKOCTE IKOHOMH-
YECKOTQ MPOLBETAHUA H3-3d HAPACTAHHA A0MH VOBITOUHBIX NPEANpPHATHH (B
OTACHBHBIE NEPUOALI OHA NOCTHIAET 37-40%), CHIDKEHHA KOHKYPEHTOCTIOC00-
HOCTH BBIMYCKAeMOHl MPOAVKLHH HA BHEIIHHX PBIHKAX, YBEIHUHBARLIMXCA
TOBAPHBIX 3AMACOB HA CKAANAX mpeanpHaTHii. HHBECTHIHOHHAA NEATELHOCTD
- 3TO CTEPHEHB BCETO MPOLECCa PacIIHPEHHOIO BOCMPOH3BOACTEA H OBICTpad
THKBHAALIEA MHOTHX AHCTIIPOTIOPLHEE B pa3BHTHH HAPOJHOIO XO3AHCTEA.

Heas padoTel: paccMOTPETH 0COOCHHOCTH HHBECTHIHOHHOTO IPO-LEcca
B PecmyOnuke Bemapych H TCHACHIHH €TI0 PASBHTHI.

Marepuan H MeTOIHEA HecaedoBaHRI. HadopuannonHoi 6azoll ama
NPOBEICHHS HCCNEIOBAHHI MOCTYKIIH CTATHCTHUECKHE AAHHBIE, HOPMATHE-
HO-TIPABOBEIE AOKYMeHTH PecmyOnuku benapyce, B kauecTBe METONOB HOCTIE-
JOBAHHSA HCTIONB3OBAMUCE O0IIEIOTHYSCKHE PHEMEI MOSHAHNS (AHATHI H CHH-
T3, HHIYKUHA H JeIyKUHA, 00001eHHe).

PelvabTarel HCCIGIOBAHHI H HX 00CYiKIeHHe, UHBCCTHUHH B IIHPO-
KOM CMEICIIE — 3TO BIKWKCHHS KANTHTANA B KAkoe—1mO0 memo myTém mpHobpere-
HHA UCHHBIX OyMAT HIIH HEMOCPEICTBSHHOTO BKIAIA B MPEINPHATHE C UCIBHY
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MONYYSHHA MPHOBLTH HIH OKA3AHWA BIHAHHA HA Jena npeampuatud. UueecTn-
[HH ABAHTCA HEOTHEMIICMOH YAaCThHY COBPEMCHHOH 3KOHOMHKH,

Llens HHBECTHIHOHHBIX BIOKEHUH — MONYUEHUE YUCTBIX BRITON B OV.Iy-
LM 33 CHET YBEAHMCHHA 00BeMA MPOAAK, MPHOOPETCHHA HOBBIX MPSANpPHA-
THIT, AUBEPCHHKALHHE NEATCIBHOCTH BCICACTBHE OCBOCHHS HOBHIX ofmacTeit
Gu3Heca. MHBECTHUMAM MPHCYINH CNEAVIOIMHE YMEPTH. OHH O0YCIOBIHBAKOT
IKOHOMHHMECKOS PA3BUTHE MPEANPHATHH H OTPACTEH; MpeInoNaraloT Pacxomo-
BAHHE PECYPCOB H mOTvuMeHHE 3(PdekTa; BO3MOIKHOCTE MOJMVYCHHA (KT
HOCHT BEPOATHOCTHBIH, PHCKOBAHHBIH XAPAKTED, MCKIY PACXOIOBAHHEM -
CYPCOB H IOJTYMEHHEM HMpekTa CYEeCTBYST ONPEIe/iCHHBIH BPeMEHHO I JIar.

CyOBeKTAMH HHBECTHLUHOHHOH JeATCILHOCTH ABIAIOTCA HHBECTODEI, 32-
KAMHKH, HCTIOJTHHTENH PAGOT, MOMB30BATETH 0OBCKTOE HHBSCTHIHOHHOH Jed-
TEBHOCTH, A TAKKE JPYTHE HPHIAHMECKHE THUA — VYACTHHKH HHBSCTHLHOHHO-
ro mpouecca (GAHKH, CTPAXOBHIE OPTAHMZALMH, HHBECTHIMOHHBIC (DOHIBI),
CyObeKTAMH HHBCCTHLHOHHOH JCATEMBHOCTH MOTYT OBITE TAKOKS (MI3HYCCKHE
JMHUA, TOCYIAPCTEA H MEKIYHAPOIHEIC OPTAHH3ALHH, HHOCTPAHHBIC HODHIAHME-
CKHE H (PH3HYCSCKHS JTHLA.

OOBEKTAMH HHBECTHUHOHHOH JCATEIIBHOCTH ABJIAKOTCA BHOBB CO%OABAC-
MBI H MOJEPHH3HPYEMBIC OCHOBHBIC (OHABI, ODOPOTHBIE CPEACTBA. LICHHBIE
OyMara. LEeNEBBle ACHEKHBIC BKIAMBL HAYUHO-TEXHHMECKAd MPOIYKIMAL APY-
rue 00BeKTH COOCTBEHHOCTH, UMYILECTBEHHBIE NPARA H NMPABA HA HHTSUICKTY -
AMBHYE) COOCTBCHHOCTS,

HHpecTHpOBaHHE B HAMOONES MIHPOKOM YMOTPeONCHHH NMPeACTABIICT
coboil 3heKTHEHOE BIOMKCHHE KANHTANA B TY HIH HHYHKO Cepy Xo3fiiCTBEH-
HOH AeATENBHOCTH,

OHHAHCUPOBAHHE U HHBECTHPOBAHUE BIAHMOCBA3AHHBIE, HO HEHICHTHY-
HBIe KaTeropuu. EcnH nmof (PHHAHCHPOBAHHEM MOJpa3zyMEBacTCd (POpPMHpOBa-
HHE H MPEAOCTABICHUE (PHHAHCOBHIX PECYPCOB A CO3AAHHA HMYIIECTEA. TO
NOJ HHBECTHPOBAHHEM — HX HCTOIB30BAHHE H NPEBPAICHHE B KATHTAL

CregyeT OTIHMATH MOHATHA «MHBSCTHUMHY H «KATTMTANBHBIE BIOYKSHHA»,
Ecnu KAMHTATBHBIS 3ATPATH OOBMHO MPSAMONATAIOT CO3JAHHE HOBBIX H BOC-
CTAHOBICHHE H3HOIICHHBIX OCHOBHBIX (DOHIOB (3IAHHI, COOPYKCHHI, obopy-
AOBAHHA. TPAHCMOPTA H Jp.), TO HHBSCTHIHH NPESAYCMATPHBAKOT BIGIKSHHE
CPEACTE TAKKE B 00OPOTHBIE AKTHBRL, PA3THUHLIC (PHHAHCOBBIE HHCTPYMEHTBL
HHTEIIICKTYABHYH) COOCTBEHHOCTD. T103TOMY «KaNMHTALHEIE BIOKSHHI» §0-
nee 000CHOBAHHO PACCMATPHBATE KAK COCTABHYIO YACTb HIH (DOpPMY «HHBE-
CTHUHE».

BaKHBIM HAMPABICHHEM MPOH3BOICTBEHHOH MONIHTHKH NPEINPHATHA AB-
JAETCA YIPABICHHS (POPMHPOBAHHEM MHBSCTHUMOHHBIX pecypcoB. B kadecTee
OCHOBBI /11 HCCNEOOBAHHA MPOOIeMBI (PMHAHCHPOBAHHA HHBSCTHLHH MPUMEM
KIACCHPHKALHIO, COTTIACHO KOTOPOH BCE HCTOMHHKH (DOPMHPOBAHHA HHBESCTH-
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[HOHHBIX PECYPCOB MOJKHO PasieHTh HA TPH OCHOBHBIE IPYIMNEL COOCTBEH-
HBIE, 3A€MHBIC, MPHBICYCHHBIE. [Ipu 3TOM COBCTBEHHBIC CPEICTBA NPEINPHA-
THA BBICTYIAKT KAK BHYTPSHHHE (BTOPHYHEIE), A TPHBICHCHHEIE H 3ASMHBIC
CPeICTBA — KAK BHEIUHHE (IEPBHYHBIC) HCTOYHHKH (VHMHAHCHPOBAHHA.

B Benapycn ¢hOpMHpPOBAHEL OJATONPHATHEIS MPABOBBIC YVCIIOBHA A4 OC-
ATSNBHOCTH HHBCCTOPOE. PecnyOnnka Benapyck — OOHA H3 MEPBHIX CTPAH B
CHI', npurapmad B 2001 r. HHBeCTHUHOHHBIH KOJEKC — OCHOBOOIATARIIHI
JOKYMEHT, PerYIHPYHINUE HAMOHAILHEIC H HHOCTPAHHBIC HHBeCTHUHH. Co-
3MAHHAA MPaBOBas 0a3a BKMOUAET B ceba 3akoH PecmyOmuku Benapycs ot 12
mog 2013 1. Ne 53-3 «O6 HHBeCTHIMAX», npuHAThi [ManaToit npencrapnTe-
aeit 26 mrons 2013 r,, onobped Coeetom PecnyOnukn 28 urona 2013 . [2].

Hactoammit 3ak0H YCTAHABIHBACT NMPABOBLIC OCHOBB! H OCHOBHBIC MPHH-
LHNB OCYLICCTBICHHA HHBECTHIMEH Ha TeppHTOopuH PecryOmuku benapyce H
HANPABJICH HA NPHBICYCHHE HHBSCTHLHI B 3KOHOMHKY PecmyOmuxu benapyce.
ofecneucHHe rapaHTHil, NPaB H 3aKOHHBIX HHTEPECOB HHBECTOPOB, a TAKKS HX
paeHoil zamuTEL. OH BCTYNHA B CHIY ¢ 24 fHBapA 2014 r. JoNOTHUTCILHBIC
FApPaHTHH 33py0esKHBIM HHBECTOPAM MPEAOCTABIIOTCA B PAMKAX ABYCTOPOH-
HHX cornameHnii PecnyOauku Benapyce ¢ ApyTHMH CTpaHAMMU.

Pecybmuka benapyces ABNASTCA YMACTHHLICH MHOTOCTOPOHHHX JOTOBO-
poB, B TOM MHCHE KOHBEHUHH O PA3PCILEHHH HHBECTHIHOHHEBIX CIIOPOB MEXKIY
TOCYJAPCTBAMH H IPAMCIAHAMHE IPVIHX TOcyIApeTe o1 18 mapra 1965 r., Kon-
BEHUHH 00 YUPEKICHHH MHOTOCTOPOHHETO ATEHTCTBA HHOCTPAHHEBIX TAPAHTHIH
ot 11 okTabpa 1985 r. [To MueHMIO MeKIyHAPOIHOH (PHHAHCOBOH KOPIOpa-
LHH, 3AHHMAKCHCA AHANTHI0M HHBECTHUHOHHOTO KITHMATA B PA3HBIX CTPAHAX,
Oenopycckoe HHBOCTHLHOHHOS 2AKOHOJATENBCTBO 3ACHYIKHBAST BBICOKOI
OLCHKH H ABIMETCH OQHHM M3 Tyqmux cpeau crpan CHI.

3aKOH ZAKPEINIAET paHee OTCYTCTBOBABIUHE B 3AKOHOJATENBCTBE MPHH-
LHIB OCYLICCTBIEHHA HHBSCTHUHH HEIOMYCTUMOCTH MPOH3BOIBHOTO BMEIIA-
TEIBCTBA B YACTHBHIC JENA, PABSHCTBA HHBECTOPOE MPH OCYIISCTBICHHH HHBE-
CTHLMH. BEPXOBCHCTEA NPaBa. JOOPOCOBECTHOCTH H PA3YMHOCTH OCYINESCTBIC-
HHA HHBECTHIHH, a TAK/KE 3alllMTE] HAPYIUCHHBIX NPas.

Ipesunent Pecmydmixu Bemapycs Ykazom Ne 126 ot 14 Mapra yTBepaun
TIoCyIAPCTBCHHYO HHBECTHUHOHHYIO mporpamsy HA 2013 r. Ha peanmsaumo
mporpaMMel Bermemaerca 63244 mpa, py6. M3 mrx 62924 mupa. pyd. — m3
pecnybmukanckore Oromiera (B ToM unene 400 mapa. pyd. — u3 pelepBHOrO
donza Ipesunenta Pecydnuke Bemapyce u 710.5 Mapa. pyG. — H3 rocyaap-
CTBCHHOTO LCTIEBOTO GIOUKETHOrO (POHAA HAHOHATIBHOTO PA3BHTHA).

B npouecce OCYINECTBIEHHA HHBECTHIHOHHON JASATCIBHOCTH. B TOM
YUCNE MPH PEaTH3ALUMH HHBECTHIHOHHBIX MPOSKTOR. HHBECTOPHL HMEIOT NPABO
HA TOCYJAPCTBCHHYH) MOJACPKKY B BHAC HCHTPAJH30BAHHBIX HHBECTHI[HOH-
HBIX PECYPCOB HIH NpPEIOCTABICHHA rapaHThii Oemopycckoro [lpapHrenbcTea.
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Kpome Toro. NpH peanH3aliH OTASIBHBIX HHBECTHIUHOHHBIX NPOCKTOB ¢ HHBE-
CTOPOM MOMKET OBITH 3AKTIOYEH WHBECTHLHOHHBIH JOTOBOP, B KOTOPOM ¥CTAa-
HABJIHBAIOTCA JOMOIHHTE/LHEIC MPABOBEIE rapanTHH PecnyGmmkn Benapyce mo
JAHHOMY TPOEKTY, OTOBOPEHHEIC HA MEPHOM, ACHCTBHA JOTOBOPA.

Hapiaoy ¢ momaep:KkoH, HHOCTPAHHBIC HHBRCTODH MOJVYAKT B HALICH
CTPAHE LENBI PAa rapaHTHii rocymapcetea. M rapaHTHpyercsa mpaeo cod-
CTBCHHOCTH H HHBIC BEIIHEIC MPABA. a TAKKE HMYIICCTBEHHLIC MPaBa. MpHOO-
PETCHHBIC 3aKOHHBIM CMOCOOOM. H. TIaBHOEG — HE3AaBHCHMO OT (QOpMBI COD-
CTBCHHOCTH, HHBECTOpAM TapaHTHPOBAHA paBHad. 0e3 BCAKOH AHMCKpHMHHA-
IHH. 3AL0HTA NPaB H 3aKOHHBIX HHTCPECOB.

B COOTBeTCTBHH ¢ OENOPYCCKUM 3aKOHOJATEIBCTBAM HHBECTOPHI MOTYT
CAMOCTOATCNIBHO OCYLIECTRAATE BCE NCHCTBHA, BRITCKAIOINHE H3 BIAACHHA,
NONL30BAHUA H PACTIOPDKCHHA O0BEKTAMH H Pe3VIbTATAMH HHBECCTHIHOHHOMH
ASATENBHOCTH, B YaCTHOCTH, pacmopskaThCd MOMYYEHHOH OT HHBECTHLHE
npHOBUTEI), B TOM UHCIE PEHHBECTHPOBATE €€ HA TeppHUTOpHH BemapycH miuu
NOCJE YIIATHl HANIOTOB H APYTHX 00A3ATCBHLIX MIaTeskeH OecnpenaTcTBeHHO
NEPEBOJHTE 33 MPEIETEL PECITy OMHKH.

HeManoBakHEIM ABIASTCA H TOT (PaKT. UTO HHBECTHUMH HE MOIYT OHITH
0e3B0IME3THO HALUHOHAIH3HPOBAHEI HIH PCKBH3HPOBAHEL TAKHE NPOLRCCHI
BOMOMKHEI THINE CO CBOSBPEMEHHOM H MOJHOH KOMICGHCALHEH HE TOIBKO CTO-
HMOCTH MHBSCTHUMOHHOTO HMYILECTBA, HO H OPYTHX BBI3BAHHBIX MMH yOBIT-
KOB.

HHBECTHUHOHHBIM KOJCKCOM TAKKS 3AKPRIIACTCA NMPABC HHBRCTOpA 00-
JKAMOBATE B CvacOHOM mopagke IelicTBua (0e3deHCTBHE) TOCYIAPCTBEHHBIX
OPraHOB WIH HX JOJDKHOCTHBIX JTHL H HX AKTHI, HADYIUAMINHE MPABA HHBECTO-
Pa H (WH) OPHMAHAOMHE My ¥ ORITKH,

JonoNHATENBHEE TAPAHTHH 2APYOSIKHEIM HHBECTOPAM MPSIOCTABIIOTCA
B PAMEAX IBYCTOPOHHHX cornameHuii PecnyOmukn bemapyce ¢ apyruMu cTpa-
HAMH. B pemix cospanusa OIAronpHATHOM cpenpl ANd HHBECTHUHOHHOH Jed-
TEMLHOCTH H CBOJOJHOTO ABHKGHHS KANMHTANOB HA TEPPUTOPHH TOCYAAPCTB-
yuactHukoe EDI1 B HacTodimiee BpeMa moaroTobNieH mpoekr CornaneHus o
HHBCCTHIHOHHOH JEATCIBHOCTH H CBOOOIHOM ABHJKCHHH KallHTANA HA TEppH-
TOPHH CTpAH-y4ACTHHL E3TT

B pamrax rocvaapere-yuacTHHU EBpA23C noanucan npoext Corname-
HHA O MOOLIPSHHH M BIAHMHOMN 3ALIMTS HHBECTHIHMIT B TOCYIAPCTBAX-MISHAX
EBpasuiickoro 3k0HOMHYECKOTO COODINECTRA.

TaxuM o0pazoM. OelopycCcKoe 3aKOHOAATENBCTBO B JOCTATOUHOH Mepe
TapaHTHPYeT 0e30TACHOCTE BIOMCHHI HHOCTPAHHBIX WHBCCTOPOB B HAIHO-
HATLHY H) 3KOHOMHKY,
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B Bemapycu cerogHsa Co3JAHB OMATONPHATHEIE YCIOBHA NI MPHBICHC-
HHA B CTPaHy HHOCTPAHHBIX HHBECTHIUH. Bo MHOTOM OHH 00VCIIOBICHBI IOCY -
JapCTBCHHOH HHBECTHIHOHHOH MOMHTHKOH.

IoueMy crout BHOMpaTh BelMapych ANA HHBECTHPOBAHHA? Bo-mep-BhHIX,
CTpPaHa HMEET BBITOJHOE KOHOMHKO-TEOrPa(PHUECKOE H TEONMONHTHYECKOE TI0-
JoxkeHHe B neHTpe EBponsl Benapychk BNSETCA TPAHCTIOPTHBIM H KOMMYHH-
KALIMOHHBIM 3BeHOM Meay Poccueit m Esponoii. Ueper Benapyces mpoxoont
JOCTYI K TPeM KpYMHBIM puIHKA ¢OwiTa: EBpona, CHIT H OTKpBITEE TPAHHLE K
crpanaM TC. benapyce ABmaeTca BocToMHOM rparnuei EBponeiickoro corosa.

Bo-BTOpHIX, MPOTPECCHBHOS 3AKOHOJATSIBCTBO, B TOM YHCIE HHBESCTH-
uHOHHOE, Benapych AKTHBHO YMACTBYST B 3AKIIOYCHHH JBYCTOPOHHHX H MHO-
TOCTOPOHHHX COTTALICHHIH, NPSIOCTABMIUAX HHOCTPAHHBIM HHBECTOPAM
PeHHM HAHOOIBIIETO ONATONPHATCTBOBAHHA H (HIH) HALUHOHAIBHBIH PEHEIM
OCVIICCTBIICHHA HHBSCTHUMEH H 00SCISHHBAIIIHX 3AIIATY MPAE HHECCTOPOE HA
MEKIY HAPOIHOM YpoBHE [1].

B-TpeThHX, TOCYIAPCTBEHHO-YACTHOS MAPTHEPCTBO. [oCyaapeTBo genmaer
CTABKY HA TAKOH MEXAHH3M, KAK TOCYIAPCTBEHHO-MACTHOS MAPTHEPCTBO. JaH-
HAA (POpMA B3AHMOICHCTBHA MSIKIY TOCYIAPCTBEHHBIMH OPTAHAMH H OH2HE-
COM MO3BOJIIET MPEOAONETh FKOHOMHYESCKOS MPOTHBOPEUHE, KOTJAA CTPaTer-
YECKH BAKHBIC 00BCKTH HE MOTYT OBITh NEPEAAHB! B YACTHYH) COOCTBEHHOCTD,
HO TOCYAAPCTBEHHBIN OHKET HE B COCTOAHHH 00SCTIEHHTh HX (PHHAHCHPOBA-
HHE B AOJDKHOM 00BEME.

B-ueTRepTHIX, GMATONPHATHEIC 3KOJIOTHYCCKHE YCAOBHA, Benapycu mpu-
CBOGH JIyuIIHH 3KONOTHUSCKHH HHACKS cpenu crpad CHI™ — 53-4 mo3umusa cpe-
au 163 cTpanel. PelftuHr cOpPMHPOBAH C YUETOM COCTOSHHSA BOJLL, BO3IYXa. a
TAKKe TOCYJAPCTBCHHOH MONHTHKH MO COXPaHCHHE OHOpasHooOpasHa, mpak-
THKH BEICHHA CEMTBCKOTO XO3AHCTRA.

B-mateIX. MERKTYHAPOAHAA OLCHEA YPOBHA KH3HH. B peliTHHre CrpaH
MHpa ¢ YPOBHI JKH3HH, ONMyOMHKOBaHHOM B JoKnase OOH o uenoBedeckoM
paseuTHH B 2011 r., benapyce HAXOOMTICA MOCEPEIHHE CMHCKA CTPAH ¢ BHICO-
KHM YPOBHEM PAasBHTHA — HA 63 mMecte w3 187 cTpan Mupa.

Kpome Toro, caeoyer oTMeTHTE BXOKIcHHe PecnvOmnku benapyce B Ta-
MoxeHHbIH cor3. EDIL OJKB. CHI', npaBoBhie rapaHTHH HHBECTOpAM, pas-
BHTYEO CETE TPAHCIOPTHEIX KOMMYHHKAUMI M HHOPACTPYKTYPHL. HH3KHH ypo-
BEHB MPECTYIHOCTH, MEKAY HAPOIHOS NPU3HAHHE VCIIOBHI BeAeHNHA OH3HECA.

OoHako B 3xoHOMHKS Pecmydnnkn benapychs npoIoiokawT HAOMOIATECA
HETATHBHEIC TEHISHUHH, BO MHOTOM OOVCIOBICHHBIC 3AMEIICHHEM SKOHOMH-
YSCKOTO POCTA H POCTOM MAKPOIKOHOMIMECKOH HecTAOMMBHOCTH B Poccun. 06
ITOM TOBOPHTCA B KBAPTAILHOM 0070p¢ EBpauiicKoil SKOHOMHMECKOH KOMHC-
cui (E3K) 0 MAKPOIKOHOMHMECKHX TSHACHIHAX B roCy JIAPCTEAX TAMOKSHHO-
IO COTA.
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IMoMHMO 3TOrO, KAK OTMCUYAKT SKCTIEPTHL PHCKH CHIDKCHHS PCallbHBIX
JOXOIOB JOMOXO3ANCTB, H, KAK CICACTBHS, MOTPeOHTEIECKOTO Cpoca HA (oHe
TCHISHUHH CHIDKCHHA HHBECTHUMEH, COXpaHmorcd. [loa BAHMAHHEM JAHHBIX
(hakTOpOB H POCTA HEONPEILICHHOCTH OTHOCHTSIBHO MAKPOIKOHOMHYECKHX
MEPCIEKTHE BO3POCITH PHCKH JATbHEHIIETO CHIYKCHHA NMPOH3BOICTBA H PeLec-
CHH.

Benapych crapaercd NmpHBAcUE GOMBIIE HHOCTPAHHEIX HHBECTOPOB. H B
CBA3H C 3THM NPAaBHTSIBLCTBO OPTaHH3OBHIBACT HHBECTHLHOHHBIC (POPYMBEI 33
rpanunei. B 2015 r. HHBeCTHUHOHHBIH GopyM npoiifeT B JIOHA0HE H BNEPBLIE
B CIIIA B Hblo-ﬁoplce. Takoro THNA MEPONPHATHA JAKT BO3MOKHOCTh HE
TOJBKO NPHBICYL HHBECTOPOB. HO H OOCYIHTh NMEPCNEKTHBHBIC HANPABIEHHA
PasBHTHA JBYCTOPOHHEIO COTPYIHHYECTBA, OOMEHATRCA OMBITOM B 0ONACTH
YIYULICHHS HHBECTHIHOHHOTO KimMara. Ha QopyMe nmoTeHIHANBHEIE HHBE-
CTOPHL CMOTYT MOAYUHTE GobIIe HHPOPMAIHH 00 HHBECTHIIHOHHOM MOTEHIH-
ane Benapycu, 0 BO3MOKHOCTAX EAHHOTO 3KOHOMHYECKOTO MPOCTPAHCTEA.

HHBeCTHUHOHHEIE (OPYMBI — 3TO QUYEHB BAKHOE IKOHOMHYECKOE COOBI-
THe 11 Bemapycu, Tak kak GnaroAapd UM CTAHOBHTCA BO3MOMKHBIM (DOPMHpPO-
BAHHEC HMH/DKA CTPAHBI KaK HAACKHOTO MAPTHEpa.

benapyck CTHMYNIHPYET NPHTOK NPAMBIX HHOCTPAHHBIX HHBECTHLHH B
PA3HBIX OTPACTAX, HO €CTh TAK HABBIBAEMBIC MPHOPHUTCTHBIC HANPABICHHA, KO-
TOPBIE OCOOCHHO BAKHEI /11 HHHOBALMOHHOTO PABUTHA CTPAHBL. MIMEHHO 1114
3THX HANPABICHHI CO20aeTCd 0COOeHHO ONATOMPHATHBIN HHBCCTHLHOHHBII
KIHMAT. K NMPHOPHTETHBIM HATIPABICHHAM PA3BHTHA OTHOCATCA' (PAPMAUCETH-
HMECKAA MPOMBILLICHHOCTb, HHOYCTPHA OHOTEXHONOTHI (TEHOMHKA, KISTOMHAA
HHKeHEpHA, OHOCEHCOPHI H Ap.), HHIYCTPHA HAHOTEXHONOTHI, BBHICOKHE TeX-
HOJOTHH B MPOMBILUIEHHOCTH, HOBBIE MATEPHANBI (MOPOIUKOBBIE, MOPHCTHIC,
KATTHUTAPHO -TIOPHCTHIE, MOTHKOMIOHEHTHEIE), HH)OPMALHOHHO-
KOMMYHHKAUHOHHEBIC TEXHOMOTHH, XHMHMECKOE NMPOH3BOACTBO, MPOH3BOICTBO
MAIIHH H 000pYIOBAHHA, YICKTPOOOODY JOBAHHA, MCKTPOHHOTO H ONTHMECKO-
ro 000pyIOBaHHA, TPAHCIIOPTHBIX CPEACTE. TPAHCMOPT H TPAaHCIOPTHAA HH-
(pacTpyKTYpa. CTPOHTENBRCTEO (B TOM UHCIIC HA OCHOBE HEPIO- H pecypcoche-
PETaIHX TEXHOIOTHI), MPOH3IBOACTEO CTPOHTEIBHEIX MATCPHANOB, CCIBCKOS
XO3MHCTBO, MPOH3BOICTEG MHILCBBIX MPOIYKTOB.

CYWecTByeT pad JABIOTHEIX YCIOBHH NPH OPTAHHZAUHH TPSINPHHHMA-
TEABCKOH JEATCTBHOCTH B CBOOOIHBIX IKOHOMHYSCKHX 30HAX, KOTOPBIX B be-
JapycH eCTh mecTh. K Takum mroraM MoskHO oTHeCTH: 0% Hasor Ha npubbLIL
B MEPBHIE 5 JIET OEATCARHOCTH. A MOCNE 5 NET — HATOToBad CTaka Ha 50%
MEHBIIE. UeM YCTAHOBICHHAA 3AKOHOJATENBCTEBOM (HO He Gombine 12%). HAC
Ha yposHe 10%.
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B mapke BBICOKHX TSXHOJIOTHEH (3TO BHPTYANBHAA 30HA, MOITOMY OHA
AcHcTeyeT B Henol cTpare) Hamor Ha npuOeME H HIC HaxoasTcsa Ha YpoBHE
0%.

B Benopyccro-kMTAHCKOM HHAYCTPHAJBHOM napke «BenHkHil kaMEHB»
HANOr HA NpUOBLTE B TeueHHE 10 et Ha ypoBHe 0%, EcmH HHBECTOP pemHTCA
HA BeAcHHE OH3HECA B CPENHEM HIH MANEHBKOM rOpOJE. TO MOMKET PacCUHTHI-
BATE HA JOMOJHHTEIEHBIC BHITOJLI (HAMPHMED, NEPBBIE 7 NET HAIOT HA TPH-
o1 0%0).

Benmapych VBOPEHHO YIVMIDAST CBOK MO3HLHIO HA MEKIYHAPOIHOH
apere. CTpaHa yIydIIHIA CBoii peiituur «DBy» (peiitunr Beemuproro banka
«Doing Business») wa 11 myakros. B kareropun «otkpeithe On3neca» bena-
PYCE 2AHHAMACT 7 MECTO B MH[R, A B KATETOPHH «PETHCTPALHA COOCTBCHHOCTHY
-213).

Jaxmouenne. Ha 0CHOBAHHH BHIIUEHNOKEHHOTO MOMKHO OTMETHTB, MTO
HMEHHO B BenapycH K OCHOBHBIM NPEHMYILECTBAM H NMPHBHIETHAM HHBECTH-
LHI OTHOCATCA: KOHKYPSHTOCHOCOOHBIH HHBSCTHUMOHHBIH H HAJIOTOBBIH KIH-
MAT, BHICOKOKBAMH()HIHPOBAHHEIE TPYIOBLIC PECYPCHL, CTPATETHYSCKH BHITOd-
HOS MECTOIKMIOMKEHHS, MPAMOil 1ocTvn K peIHKY Poccuun 1 Kazaxcrama, pazsu-
Tasd TPAHCMOPTHAA U JOTHCTHUECKAA HHPPACTPYKTIYPA, VHHKANBHLIC NPHBATH-
JALHOHHBIE BOSMOKHOCTH.

CrneroBaTebHO, CHTYVALMA ¢ BeIeHHeM OH3Heca B BemapycH 3a mocnen-
HHE FOABI HAMHOTO YIYUIIHNAck. CTOMMOCTh KH3HM, O0pasOBAHHA, JHIIBI.
pa3HBIX MEPOTPHATHIT B BenapycH HILKE, YUeM B 3aMaTHOCBPONCHCKHX CTpaHax.
CrpaHa OTAHUACTCA Pa3BHTOH COUHANBHOH HH(pacTpyEkTYpoil. JlomonHuTENE-
HBIM NPSHMYINECTBOM DenapycH mo CpaBHEHHIO ¢ ApYTHMH cTpaHamu CHI
ABMACTCA SKONOTHA, TAK KAK CTPAHE YIANOCh COXPAHHTL YHHMKATIBHYHY 3KO-
cpeny. Yuensle Henbckoro H KoayMOHHCKOTO YHHBEPCHTETOB NMPH3HAIH B
benapycH my4mmit 3k0NOrHYSCKHIT HEAeKe H3 BeeX crpad CHI™.
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