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Pabora mo opraHu3anyM HOBBIX CBOOOJHBIX SKOHOMHYECKHX 30H —
OJIHO M3 HanmboJiee Ba)KHBIX HAINPABICHUH, CIIOCOOCTBYIOIIEE Pa3BUTHIO OT-
JIETBHO B3ATBIX PETMOHOB M TEPPUTOPHUI rOCylapcTB, B MEPBYIO O4Yepenb B
9KOHOMHYECKOM acrekTe. CBOOOAHBIE SKOHOMHUYECKHUE 30HBI JISKAT B OCHO-
BE CTpaTern4ecKux IMpeoOpa3oBaHMii, 3aTParuBarOIMX BCIO SKOHOMHYE-
CKyl0 MH(PACTPYKTypy OOLIEeCTBa, MO3TOMY JaHHAs TeMa SBISIETCS aKTy-
aIbHO B COBpeMeHHOM Mupe [2].

B Pecnybnmke benmapyce CO3 QyHKIMOHHPYIOT ¢ HETaBHETO BpeMe-
Hu. Hecmotpst Ha mmpokuit cnektp CO3 B Mupe, B Pecybnuke Benmapychb
OCHOBHOE PacHpOoCTpaHeHHe Moaydmtn koMiurekcHbie CO3. OHu oprannso-
BaHbI B IETSIX 00ECTIEUEHHsI OIaronpusATHRIX YCIOBUH AJSL yCKOPEHHUS KO-
HOMHYECKOTO Pa3BUTHS PETHOHOB W PECIYOJNMKH B LEJIOM, PACIIUPEHHS
MIPOM3BOJICTBA TOTPEOUTENECKUX TOBAPOB M YCIYT, YBEIMYCHHUs IKCIIOPTa
MIPOAYKITUH, CO3/aHUS HOBBIX pabOYMX MECT Ha 6a3e HOBOI TEXHMKH M TEX-
HOJIOTHH, IPUBJICUEHHSI OTCUECTBEHHBIX U MHOCTPAHHBIX MHBeCTHIHH. CBO-
OonHble 30HBI B benmapycu MMEIOT 3KCIOPTHO-NMPOU3BOJICTBEHHYIO U UM-
nopTo3aMenallyo opueHrauui. [losTomMy oaHMM M3 BaXHEHIIMX
HanpaBJCHUH SKOHOMUYECKON IOJIMTHKH PECIyONIMKH M PEeTrHOHAIBHOU
SKOHOMHKH B TPEOAOJICHNH COIMAILHO-3KOHOMHYECKOTO Kpu3uca B bema-
pycu sBistrorest CO3, KOTOpBIE 10 3HAYUMOCTH U BOSMOYKHOMY BIIMSIHUIO Ha
(hopMHpOBaHUE HOBOH CTPYKTYpPBI 3KOHOMHKH 3aHUMAOT ocodoe mMecto [1].

[Ipropurer mnpuBIEYEHUs] WHBECTUIWMH SBIACTCS OOBEAWHSIONINM
¢dakTopoM it Bcex CDO3, pacoNoXKEHHBIX Ha TEppUTOpUH PecmyOmuku
Benapycs. [IpuBieyeHre HHOCTPAaHHBIX U OT€YECTBEHHBIX MHBECTHIIHH MO3-
BOJISIET 33JIefICTBOBATh paHee IyCTYyIome U HeA(P(PEKTUBHO HCIIOIB3yEeMBbIE
IIPOU3BOJICTBEHHBIE IIIOMIAH, OPTaHW30BaTh JOMOJHUTEIBHBIE paboune
MeCTa, BHEIPSTH COBPEMEHHBIE TEXHOJOTHH M MMITOPTO3aMEIIAONIHE MPO-
M3BOJICTBA, YTO 00ECIIEYMBAET POCT 0OBEMOB MPOAYKIIMH M IKCIIOPTA TOBA-
pos u3 CO3 [3].

YunTeIBas HalM4YMe B CTpaHe TakuX (hakTOpoB, Kak pecypcoodecrie-
YEHHOCTb, TeorpauuecKoe IMOJI0KEHNE, KIIMMAaTHYECKUE YCIOBHS M KBaJIU-
¢unupoBaHHas padodasi cuia, BO3MOXHOCTh CTUMYJIHPOBAHHS NpPHUBIICKae-
MBIX B pecITyOJIMKY IIOTOKOB HPSIMBIX MHOCTPAHHBIX MHBECTHLHH, IpeeM-
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CTBEHHOCTh MHPOBOTO OIIbITA B HAIMOHAIBHOM SKOHOMHUKE, MOKHO IIETICHA-
MIPaBJICHHO CIIOCOOCTBOBATH OKMBICHUIO MHBECTHIIMOHHOW NESTEIHbHOCTH
Ha BHYTPEHHEM PBIHKE.

Takum obpa3om, passurue CO3 B HamIel cTpaHe 3aBUCHUT OT 00BeMa
MOCTYMAIOIIET0 KalnTajla WHOCTPAHHBIX WHBECTHILHUH, MOTOMY HEOOXOIH-
MO CO3/1aBaTh HAaWIIy4IIWE YCIOBHS JUIA TAaKUX BIOXKEHHH M 0OECICUUTH
HEOOXOANMBIMH T'apaHTHAMHU MHBECTOPOB, IPHU 3TOM pELIaTh BCE BO3HUKA-
o1Me Bompockl He Bo Bpea CO3 U AKOHOMUKE Halllei CTpaHsbl.

JIUTEPATYPA

1. 3amuBako, C. I'. AHanu3 BBINONHEHHS! CBOOOTHBIME SKOHOMHYESCKHMH 30HAMH 3aJalOIIHX
napamerpoB passutust / C. I'. 3ammsako, H. A. Manunosckas // Dxoxom. Bromuerens HUDU
Mumnucrepcta s3xoHOMUKH PB. — 2012, — Ne 9. — C. 24-35.

2. CBoOOHBIE YKOHOMHYECKHE 30HBI KAK MHCTPYMEHT HPHUBICYCHUS] HHOCTPAHHBIX HHBECTH-

oM B HAOMOHAIBHYIO OKOHOMHKY [ONeKTpoHHBIH pecypc]. — Pexum pocryma:
https://www.fundamental-research.ru/ru/article/view?id=42102. — lata gocryma: 27.12.2020.
3. Dkonomuueckas auchynkuus CDO3  [DnekTpoHHBIH pecypc]. — Pexum nocryma:

https://6tv.by/mogilev-jekonomicheskaja-disfunkcija-sjeza/. — Jlata nocryma: 27.12.2020.

VK 338.436.33
OBECHEYEHUE ®UHAHCOBOM YCTOMUYMUBOCTH ATIK

Toii M. A. — cTyneHT

Hayunslii pyxoBoautens — I'opanen C. H.

YO «I'poaHeHcKuil rocyaapcTBEHHBIN yHUBEpcUTeT MMeHH SHku Kynaneny
r. 'pomHo, Pecrybnuka bemapych

I'maBHOW 1ENBIO COBPEMEHHBIX SKOHOMHYECKHX IpeoOpa3oBaHUM,
MIPOBOANMBIX B MHUpE, SIBIsETCS (POPMUPOBAHNE TAKOH CHCTEMBI IIPOU3BO/I-
CTBEHHBIX OTHOLICHUH, KOTOpasi B HauOOJIbLICH CTEeNeHn crocoOHa obecrie-
YUTh MaKCHMAaJbHO BO3MOXKHBIH ypOBEHb MOTpPeOJICHHS >KU3HEHHBIX Oiar
4yjeHaMu o0mecTBa. B uncie aTux obnacteil AesITenbHOCTH, KOTOphIe oOec-
MIEYMBAIOT YIOBJIETBOPEHHE ITHX MOTpeOHOCTEH, HAXOAUTCS arpONPOMBIIII-
JICHHBIM KOMIUIEKC M €r0 OCHOBA — CEJICKOE X03AHCTBO.

OmHUM U3 KIIFOYEBBIX MHCTPYMEHTOB JUIS CO3IaHMS TaKOM 3KOHOMH-
YECKOW CHUCTEMBI SIBJISETCS SKOHOMHYECKHH MeXaHu3M obOecnedeHus ¢Qu-
HAHCOBOW yCTOMYMBOCTH B CEJIbCKOM XO3AHCTBE.

@®uHaHCOBass ~ YCTOWYMBOCTH  SABJISETCS  OCHOBOM  (puHaHCOBO-
SKOHOMHYECKOH cTabunbHOCcTH (yHKIMOHMpoBaHus npeanpustuid n AlIK,
[0 HEH OLEHMBAIOT AOJTOCPOYHYIO MEPCHEKTHBY U BO3MOYKHOCTH JallbHEH-
mero nHBecTHpoBanus. CymiectByeT okosio 200 OTHOCHTENFHBIX aHATUTHYC-
CKHX TOKa3aTeJel, KOTOphle PacCUMTHIBAIOTCSI HA OCHOBE (PMHAHCOBOM OT-
YETHOCTH JUIA OLEHKH (PMHAHCOBOH YCTOWYHMBOCTH, HAalpUMEp, TaKHWe Kak
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