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Pa3Butne koMmaHuM 0azMpyeTCsl HA PACIIMPEHHOM BOCIIPOHM3BOJICTBE
MaTepHaNbHbBIX IEHHOCTEH, 00eCeYnBarONIEM COOTBETCTBEHHBII POCT HOXO-
na. OJHUM W3 OCHOBHBIX CPEJCTB OOECIICUCHHMS 3TOr0 pOCTa SBISIETCS Jes-
TEJIBHOCTb, BKJIIOYAIOIIAS MPOLECCH BIOXKECHUS WHBECTHULUM, WM UHBECTH-
poBaHMe, a TaKXKe COBOKYITHOCTh ITPAKTHUECKUX JEUCTBUIA 110 UX peai3alui.

JIroOble MHBECTUIIMH NPEAIONAraloT pUcK. MIHBECTHIIMOHHBIE PUCKU —
9TO BEPOATHOCTH HE ITIOJIyYUTh MPUOBLIL OT BJIOXKCHHBIX JICHEI MJIHM BOBCE
noTepsiTh uX. JNg MUHMUMH3AIMKM W HEHTpajau3allid PUCKOBBIX COOBITHI
BaXXHO MU YIIPABIIATb.

YopaBieHrue pUCKaMH — 3TO KOMITJIEKC METOJI0OB M NPUEMOB aHAJIN3a,
OLICHKH U CHIDKCHHS WM HEUTpaNIn3alui HETaTUBHBIX MOCIEACTBUN PUCKO-
BBIX COOBITHI [2].

B npaktuke MHBECTHpPOBaHUS Ul CHUXKEHUS WHBECTHLMOHHBIX PHC-
KOB ITPUMEHSIOTCS CIIEIyIOINE CIIOCOOBI.

JuBepcudukaiyst — onpeaeneHHbIi Ipoece, B pe3yibTare KOTOPOTo
MIPOUCXOUT paclpeie/ieHHe KaluTala MeXIy Pa3HbIMH HCTOYHHKAMHU WH-
BecTUpoBaHus. [IpuHIMI JeHCTBUS AMBEpCU(UKAIMK [10JIaraeTcsi Ha Mpo-
L[ecce pa3fesieHus PUCKOB, YTO HE TMO3BOJSAET MM KOHIEHTPUPOBATHCA H
HaHOCHTB 0oJiee CylIecTBeHHbIH yiiepo [3].

3HAaYUTEIbHO YMEHBIINTh MHBECTHLMOHHBIA PHCK MOXXHO KBaluQu-
LUPOBAaHHOW paboTOH 1O AP(PEKTUBHOMY NPOrHOZMPOBAHUIO U BHYTpH-
(UpMEHHOMY TUIAHWPOBAHWIO MHBECTHIMH Ha OCHOBE NPHOOPETEHUs J0-
MOJHUTENbHONW MH(opManuy. VHBecTOp MHOTA PUHUMAET PELIeHUs, KO-
rZla pe3yJabTaThl OCHOBaHBl Ha OrpaHM4YeHHON MH(popmanuu. EcrecTBeHHO,
410 ecin Obl y MHBecTopa Oblia Oojee mosHas HH(OpMaus, TO OH MOT OBl
cAenaTh JTy4lINi IPOTHO3 U CHU3HUTh PUCK.

JluMuTHpOBaHKE peanu3yeTcs MyTeM YCTaHOBJIEHUS Ha MPEANpUSTHU
COOTBETCTBYIOIMX BHYTPEHHHX HOPMAaTHBOB B Ipoliecce pa3paboTku ¢u-
HAHCOBOW TOJINTHKH. DTa CHCTEMa HOPMAaTHBOB MOJKET BKJIIOUATh IPEACTh-
HBIA pa3Mep (yIeNbHBIH BEC) 3a€MHBIX CPEICTB, MCIOIB3YEMBIX B XO3Sii-
CTBEHHOH J1eATeNTFHOCTH, MUHUMAJIBHBIN pa3Mep (yIeNbHBINH BeCc) aKTHBOB B
BBICOKOJIMKBUIAHOHN (popMe, MaKCHMaIbHBIA pa3Mep TOBapHOTroO (KoMMepue-
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CKOTO) WJIU MOTPEOUTENHCKOTO KPEIUTa, MPEJI0CTaBIsIEMOr0 OJJHOMY IOKY-
MaTeNo, MaKCUMaNbHBI pa3Mep AENO3WTHOTO BKJIAAa, pa3MellaeMoro B
oHOM OaHKe, MaKCUMaJbHBIH pa3Mep BIOXEHUsI CPEACTB B IEHHbIE OyMaru
OJTHOTO SMUTEHTa, MAKCUMAJIBbHBIN TIEPHOJI OTBJICYEHHS CPEJCTB B IEOUTOP-
CKYIO 33/I0JDKEHHOCTb.

XeDKUpOBaHUE — ATO CHUCTEMa 3aKJIIOUSHUS CPOYHBIX KOHTPAKTOB U
CZICJIOK, YYUTHIBAIOIIAS BEPOATHOCTHBIC B OyIyIIeM H3MEHEHHS 0OMEHHBIX
BAJIIOTHBIX KypCOB M Mpecieayromas Lesib H30exaTh HeONaronpHsTHBIX
TTOCJICAICTBUH 3TUX H3MEHEeHHIH [ 1].

CTpaxoBaHHE PUCKOB MPEANPHUATHS CHI)KACT HEONPEIEICHHOCTh B
IUIAHUPOBaHUM (PUHAHCOBOU AEATENBHOCTH. [Ipeanmpusitue 3aMeHseT Heus-
BECTHBIC €My 3aTpaThl Ha KOMIICHCAIMIO YOBITKOB B OyIylIeM Ompe/eNeH-
HBIMH 3aTpaTaMy Ha YIUIaTy CTpaxoBoi mpemuu. OJHUM U3 BHJOB CTpaxo-
BaHMsI PUCKOB BBICTYINAET CAMOCTPaXOBaHHE.

CamocTpaxoBaHUe pHCKa IpeIyCMaTpUBaeT CO3JaHUE MPEANPUATHEM
COOCTBEHHBIX PE3EPBOB /I KOMIICHCAIIMU YOBITKOB IPH HENPEABUACHHBIX
cutyanusx [4].

OOBIYHBIM B TPAKTUKE HHBECTHPOBAHUS SIBIACTCSA paclpeleicHHe
pHCKa MEXIy YYaCTHHKaMH IPOEKTa. JTO OOYCIIOBIEHO TeM, YTO OTBET-
CTBEHHBIM 3@ PHCK JIETAI0T TOr0 YYaCTHHKA, KOTOPHIH B COCTOSHUY JTydIle
BCEX PAcCUMTHIBATh M KOHTPOJIMPOBAaTh pUCK. OIHAKO 4acTO OBIBAcT Tak,
YTO UMEHHO JTOT MApPTHEP HEJOCTATOYHO KPEMOK B ()MHAHCOBOM OTHOLIE-
HUH, 4TOOBI MPEOIONETH TOCIEACTBUS OT JEHCTBUS PUCKOB [5].

Takum 00pa3oM, MpoBeAeHHE TITyOOKOro M 0OOCHOBAHHOTO aHAIM3a
YPOBHSI MHBECTUIIMOHHOTO PHCKA B COYETAHWU C pa3pabOTKOi KOMILIEKca
Meponpmm/lﬁ IO 3alurTE OT HEro IMO3BOJUT UHBECTOPY CBECTH N0 MUHHU-
MyMa OTpULATCIIBHBIC MOMCHTLI B ITPOLECCE pCain3alilui NHBECTULUOHHOTO
MPOEKTa.
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